SUMMER VILLAGE OF SILVER BEACH
SUMMARIZED FINANCIAL STATEMENTS

AUDITOR’S REPORT

To the Mayor and Council of the Summer Village of Silver Beach

The accompanying summarized statements of financial position and operations are derived from the complete financial
statements of the Summer Village as at December 31, 2007, and for the year then ended on which | expressed an opinion
without reservation in my report dated April 25, 2008. The fair summarization of the complete financial statements is the
responsibility of management. My responsibility, in accordance with the applicable Assurance Guideline of the Canadian
Institute of Chartered Accountants, is to report on the summarized financial statements.

In my opinion, the accompanying financial statements fairly summarize, in all material aspects, the related complete financial
statements in accordance with the criteria described in the Guideline referred to above.

These summarized financial statements do not contain all the disclosures required by Canadian generally accepted
accounting principles. Readers are cautioned that these statements may not be appropriate for their purposes. For more
information on the Summer Village's financial position and results of operations, reference should be made to the related

complete financial statements.

J. A. PAWLUIK
PROFESSIONAL CORPORATION

Chartered Accountant
Edmonton, Alberta

April 25, 2008

SUMMARIZED STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2007

2007 20
ASSETS =
Cash _ $ 420,186 $ 312815
Taxes receivable 4,214 6,693
Trade and other receivables 40,120 26,089
Prepaid expenses 1,456 2'600
Other assets 5,000 5,000
Capital assets _ 283,225 257,856
$ 734,201 $ 611.053
LIABILITIES

Payables and accrued liabilities $ 16,211 $ 4,543
Deferred revenue 89,116 57’441
Other liabilities 5,000 5.000
110,327 66,984

MUNICIPAL EQUITY
Operating fund 64,342 64,342
Resgrge funq 296,307 221,871
Equity in capital assets 263,225 257.856
623,874 544,069

$ 734201  § 611,053







